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The Group has achieved a revenue of AED 639.55 million for the period
ended 30" June 2024 compared to AED 266.43 million for the same period
in 2023.

The net results of the period show net profit of AED 130.99 million
compared to AED 597.14 million of net profit for the same period in 2023,

Analysis of the financial results is given here below:

Analysis of Financial Results:

- Revenue for the period amounted to AED 639.55 million vs AED
266.43 million for the same period in 2023.

- Share of profit from investment in associate and joint ventures
amounted to AED 15.41 million vs AED 12.67 million for the same
period in 2023,

General & administration expenses amounted to AED 65.61 million
compared to AED 25.94 million for the same period in 2023.
Selling & Distribution expenses amounted to AED 63.08 million
compared to Nil for the same period in 2023.

- Loss from investments carried at fair value through profit and loss
amounted to AED 9.48 million vs AED 3.47 million for the same
period in 2023.

- Gain on disposal of a subsidiary amounted to AED 136.86 million
in the first half of 2023 while no subsidiaries were disposed during
this period.

- Gain on disposal of an associate amounted AED 409.13 million in
the first half of 2023 while no associates were disposed during this
period.

- Operational profit amounted to AED 118.9 million compared to AED
52.2 million for the same period of 2023.

- The financial results for the year amounted to net profit of AED
130.99 million compared to a net profit of AED 597.14 million for the
same period in 2023,

ESG management reaffirms its Shareholders of its commitment to enhance
the pace of development of the company's business and activities to attain
sustainable growth.
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Kayed Ali Khorma — Chief Executive Officer
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