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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Auditor Opinion
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Corporate Actions
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Burgen- Intemational Accountants

The Board of directors,
Real-Estate Trade Centers Company K.P.S.C
Kuwait

Review report on the interim condensed financial information

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Real-Estate
Trade Centers Company K.P.8.C. (*the Company™} as at June 30, 2024 and the related interim condensed
statements profit or loss and other comprehensive income, changes in equity and cash flows for the six-
month period then ended. The management of the Company is responsible for the preparation and
presentation of this interim condensed financial information in accordance with Intermnational Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34™). Our responsibility is to express a conclusion on
this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less n scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of matters
Without qualifying our opinion, we draw attention that the cuirent liabilities exceeded current assets with
an amount of KD 180,425 as of June 30, 2024 (December 31, 2023: KD 398,728 - June 30, 2023;
KD 390,596) Note - 2.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34 “Interim Financial reporting”.

Report on Review of Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed financial information is in agreement with the
accounting records of the Company. We further report that, to the best of our knowledge and belief,
nothing came to our attention indicating any contravention during the six-month period ended June 30,
2024 of the Companies Law no. | of year 2016 and related Executive Regulations, as amended, and the
Law no. 7 of year 2010 concerning the establishment of the Capital Market Authority and the regulation
of securities activity, its bylaws, and relative instructions nor of the Company's Memorandum of
Incorporation and Articles of Association, as amended, that might have had a material effect on the
business of the Company or on its interim condensed financial position.

Ali A. Al- Hasawi

License No. 30 (A)

Ridl Middle East

Burgan - International Accountants

July 18, 2024
State of Kuwait

Rédl Middle East - Head Office: Dasman Complex - Block 2 - 9™Floor - Ahmed Al Jaber Street - Sharq - Kuwait
P.O. Box 22351 Safat, (13084), Kuwait - Tel.: +965 2246 4573-7 - Fax: +965 2241 4956
E-mail: info-kuwait@rodlme.com - www.rodlme.com
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Real-Estate Trade Centers Company K.P.S.C

Kuwait

Interim condensed statement of financial position as of June 30, 2024

(Unaudited)

“All Amounts are in Kuwaiti Dinar"”

Exhibit - A

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Properties under development
Investment properties

Current assets

Due from related parties
Receivables and other debit balances
Cash and cash equivalents

Total assets

Equity and liabilities
Equity

Share capital
Treasury shares
Statutory reserve
Voluntary reserve
Revaluation reserve
Retained earnings
Total equity

Non-current liabilities
Due to related parties
End of service benefits

Current liabilities

Payables and accrued expenses
Total liabilities

Total equity and liabilities

" "Mohammed Abdulhameed Dashti

Vice Chairman and C.E.O

The accompanying notes form an integral part of this interim condensed financial information.

December 31,

June 30, 2023 June 30,
Note 2024 (Audited) 2023

194 250 306
1 1 1
5 11,218,082 11,217,220 11,217,220
6 18,443,266 18,426,728 18,251,969
29,661,543 29,644,199 29,469,496
9 136 - 539
26,438 18,862 25,320
501 1,044 1,045
27,075 19,906 26,904
29,688,618 29,664,105 29,496,400
7 15,000,000 15,000,000 15,000,000
8 (946,660) (946,660) (946,660)
1,283,988 1,283,988 1,268,167
1,174,632 1,174,632 1,158,811
1,106,600 1,106,600 1,106,600
7,537,406 7,554,909 7,446,004
25,155,966 25,173,469 25,032,922
9 4,304,394 4,052,783 4,025,947
20,758 19,219 20,031
4,325,152 4,072,002 4,045,978
10 207,500 418,634 417,500
4,532,652 4,490,636 4,463,478
29,688,618 29,664,105 29,496,400

#a)Laal 5)Lantl 58150 AS
¥ Real Estate Trade Centers Company ¢
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Real-Estate Trade Centers Company K.P.S.C

Kuwait

Exhibit - B

Interim condensed statement of profit or loss and other compressive income for the six-month period

ended June 30, 2024
(Unaudited)

Al dmounts ure in Kinvaitl Diar ™

The three months ended

The six months ended

June 30 June 30
Note 2024 2023 2024 2023

Revenue
Unrealized gain from change in fair
value in investment properties 6 (22,049) 29,971 16,538 43,594
Rent incotne of investment properties 13,770 14,940 28,100 40,610

(8,279) 44911 44,638 84,204
Expenses and other charges
Employees costs (17,048) (18,568) (34,391) (38,483)
Depreciation property and equipment (28) (28) (56) (56)
General and administrative expenses {15,396) (13,042) (27,694) (28,586)
Net (loss)/profit for the period
before Zakat, National Labour
Support Tax and KFAS (40,751) 13,273 (17,503) 17,079
Zakat . (139) 5 (190)
National Labour Support Tax - (347) - (475)
KFAS 209 (133} - (171)
Net (loss)/profit for the period (40,542) 12,654 (17,503) 16,243
Other comprehensive income for the
period - - - -
Total comprehensive income for
the period {40,542) 12,654 (17,503} 16,243
(Loss)/earnings per share/(Fils) I (0.29) 0.09 (0.13) 0.12

The accompanying notes form an integral part of this interim condensed financial information,




