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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Chairman and the Board of directors
Methaq Real Estate Investment Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed financial statements of Methaq Real Estate
Investment Company (Public Shareholding Company) and its subsidiaries, as at September 30, 2024, and
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this consolidated interim condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Mohammad Al-Azraq
(License # 1000)

Amman - on October 29, 2024
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2024
- (Reviewed and unaudited)

September 30, 2024 December 31, 2023

Notes (Reviewed and unaudited) (Audited)
ASSETS D D
Current Assets
Current accounts at banks 178 33,763
Trade receivables 96,988 54,937
Other debit balances 22,742 7,268
Deferred tax assets 101,822 101,822
Lands held for sale 4 4,193,189 4,193,189
Total current Assets 4,414,919 4,390,979
Non-current Assets
Investment lands 5 2,724,735 2,724,735
Project under construction 937,660 937,660
Investment property 6 1,891,168 2,151,026
Property and equipment 178,293 186,344
TOTAL non-current Assets 5,731,856 5,999,765
TOTAL ASSETS 10,146,775 10,390,744
LIABILITIES AND EQUITY
Liabilities
Current liabilities
Other credit balances 463,412 519,959
Obligations against finance leases 7 953,000 1,017,048
Total current Liabilities 1,416,412 1,537,007
Non-current Liabilities
Obligations against finance leases - non-current portion 7 - 75,271
Total Liabilities 1,416,412 1,612,278
Equity
Authorized and paid capital 9,500,000 9,500,000
Statutory reserve 178,093 178,093
Accumulated losses ' (947,730) - (899,627)
Net Equity 8,730,363 8,778,466
TOTAL LIABILITIES AND EQUITY 10,146,775 10,390,744

The accompanying notes form part of these consolidated interim condensed financial statements
1
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2024
- (Reviewed and unaudited)

September 30, 2024 September 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES JD D

Loss before tax and national contribution (14,330) (30,603)

Adjustments for:

Depreciation 17,758 19,672
Gain on sale of property and equipment - (471)
Finance costs 81421 71,137

Change in operating assets and liabilities:

Trade receivables (42,051) (25,147)
Other debit balances (15474) (53,232)
Offices held for sale - 112,171
Other credit balances : 25,161 (1,243)
Deferred checks - non current portion - (1,533)
Net cash from operating activities 52,485 90,751

CASH FLOWS FROM INVESTING ACTIVITIES

Investment property 250,981 -
Investment lands - (81,273)
Purchase of property and equipment (830) (82,250)
Proceeds from sale of property and equipment - 600
Net cash from investing activities 250,151 (162,923)

CASH FLOWS FROM FINANCING ACTIVITIES

Finance interest paid (196,902) (46,368)
Obligations aga_inst finance leases (139,319) 115,000
Net cash from financing activities (336,221) 68,632
Net change in cash and cash equivalents (33,585) (3,540
Cash and cash equivalents - beginning of period 33,763 14,085
Cash and cash equivalents - end of period 178 10,545

Information about non cash transactions

Transfer from offices held for sale to property and equipment - 60,563

The accompanying notes form part of these consolidated interim condensed financial statements
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Methaq Real Estate Investment Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Note to Consolidated Interim Condensed Financial Statement

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Parent
aremt coripany Legal Registration date at the
ownership i 3
status  Ministry of Industry and Trade . . L.
Company name percentage Rigester number Main activities
%
IR Own land and property to
e S s PSC February 15, 2006 384 implement the goals of the
Investment Company
company
The purchase of land and
) t' R
[staj Real Estate 100 LLC February 2, 2009 17995 construction of residential
Investment Company apartments and sell them
without any interest
Own land and property to
thaq for P’ y
Horth Methaq for Eraper 100 LLC August 26, 2009 19520 implement the goals of the
Development Company
company
_ Own land and property to
| Estat i
Third Methaq Real Estate 100 LLC February 8, 2010 20863 implement the goals of the
Investment Company
company
) Own land and property to
- ty
Al-Quoniteah for Properly 100 LLC November 10, 2010 23239 implement the goals of the

Development Company

company

— The financial statement have been approved by the board of directors in his session dated

October 28, 2024.

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2023.

3. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statement of the parent company includes the financial
statement of the subsidiaries as of September 30, 2024 as follows:

Retained earnings ~~ Profit (oss)
Company name Legalstatus Paidin capial Total assets Totallabiifies ~~ (accumulatedloss) ~~ forthe period
o b D p
IsajReal Estate Investment Company Limited lability company 10000 29694 13040 AT 127,56
Forth Methaq Froperty Development Company ~ Limiled lablty company 10000 %999 65,080 2089 (1)
Third Methaq Real Estate Investment Company ~ Liniled Eibility company 1000 S 18130 13386 684 (86)
AkQuonitrah Property Development Company Limited iablity company 10000 263631 26801 (3070) 381



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statement for the nine months ended September 30, 2024

4. Lands held for sale

September 30, 2024 December 31, 2023
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period /year 4,193,189 3,835,549
Recovery of impairment in the value of lands
held for sale during the period / year - 357,640
Balance - end of period / year 4,193,189 4,193,189

(*) In the year 2020, an impairment in the value of land amounting to JD 931,057 was recognized. An
amount of JD 357,640 was recovered during the year 2023 (an amount of JD 557,253 recovered in
the year 2022). The remaining amount of impairment is JD 16,164, as of December 31, 2023.

(**) The average market value for the lands held for sale as per the property experts’ valuers dated on
January 18 & 21, 2024 was JD 5,568,404 with an increase of JD 1,375,215.

5. Investment lands

September 30, 2024 December 31, 2023
(Reviewed and unaudited) (Audited)
JD JD
Balance - beginning of period /year 2,724,735 3,581,122
Government fees paid during the period /year - (856,387)
Balance - end of period/ year 2,724,735 2,724,735

The average market value for investment lands as per the property experts’ valuers dated on January
21, 22 and 23, 2024 was JD 3,137,247 with an increase of JD 412,512.



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Note to consolidated financial statements for the nine months ended September 30, 2024

6. Investment property

Land (*) Offices Total
September 30, 2024 - (Reviewed and unaudited) D D JD
Cost
Balance - beginning of period 1,438,380 734,666 2,173,046
Disposals . (250,981) (250,981)
Balance - end of period 1,438,380 483,685 1,922,065
Accumulated depreciation
Balance - beginning of period = 22,020 22,020
Depreciation of period - 8,877 8,877
Balance - end of period - 30,897 30,897
Net 1,438,380 452,788 1,891,168
December 31, 2023 - (Audited)
Cost
Transferred from project under construction 1,438,380 734,666 2,173,046
Balance - end of year 1,438,380 734,666 2,173,046
Accumulated depreciation
Balance - beginning of year - 7,367 7,367
Depreciation of year - 14,653 14,653
Balance - end of year - 22,020 22,020
Net 1,438,380 712,646 2,151,026

(*) The land mentioned above represents the share of Istaj Real Estate Investments Company within
Methaq towers project and for the part that has been created for leasing purposes, the land was
purchased under a finance lease contract from the Specialized Leasing Company, which was
owned by Methaq Real Estate Investment Company and registered under the name of the
Specialized Leasing Company to ensure obtaining the necessary fund to implement an Istaj Real
Estate Investments company project.

7. Obligations against finance leases

This item represents the amount used from the finance granted to Istaj Real Estate Investments
Company from the following companies:

) First instalment Last instalment September 30, 2024 December 31, 2023
Finance company Facility limit date date (Reviewed and unaudited) (Audited)
JD D D
Etihad Leasing Company 1,640,003 August 5, 2024 August 5, 2026 600,000 942,319
Specialized Leasing Company 1,993,100 May 26, 2025 - 353,000 150,000
Total 953,000 1,092,319

8. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact of
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.



