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Voting Results of the Agenda Items of the Ordinary General Assembly Meeting

for the Mediterranean and Gulf Insurance and Reinsurance Co. (MEDGULF)
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1 -The Board of Directors' report for the fiscal year ending
on 31/12/2023, has been reviewed and discussed.

2 -The financial statements for the fiscal year ending on
31/12/2023, has been reviewed and discussed.

3 -Approval on the auditor's report for the fiscal year that
ending on 31/12/2023, after discussing it.

4 -Approval on the appointment of the External Auditors for
the Company among the candidates based on the
recommendation of the Audit Committee; This is to
examine, review and audit the Company’s interim financial
statements for the (second, third and fourth quarters) and the
annual financial statements of the fiscal year 2024, and the
first quarter of fiscal year 2025 and determining their fees
and they are:

e AlAzem, AlSudairy, AlShaikh & their partners
(Crowe) with fees of (900,000) SAR.

e AlKharashi & Co (Mazars) with fees of (650,000)
SAR.

5 -Approval on acquittance of the board members for the
fiscal year ending 31/12/2023.

6 -Approval on the payment of (1,628,000) SAR as
remuneration to the Board members for the fiscal year
ending 31/12/2023.

7 -Approval on the authorization of the General Assembly's
to the board of directors by delegating the authorization
contained in article 27, paragraph (1) of the Companies'
Law, for a period of one year from the date of approval by
the General Assembly or until the end of the authorized
board of directors' period, whichever is earlier, in
accordance with the conditions provided for in the Listed
companies' implementing regulations.

8 -Approval on business and contracts between the
Company and The Saudi Investment Bank (SAIB), in which
the Board Members Ms. Monirah AlSwaydani and Mr.
Abdulrahman AlRawaf have an indirect interest. The
transactions consisting of an insurance policy of SAR 4,966
thousand, claims incurred of SAR (77) thousand, and
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The Mediterranean and Gulf Cooperative Insurance and Reinsurance joint stock
company with a capital of 1,050,000,000. Commercial Registration

Number: 1010231925. Supervised and controlled by the Insurance Authority.
with license number EM /3/97200
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outstanding claims of SAR 1,529 thousand, that is without
any preferential conditions .

9 -Approval on business and contracts between the
Company and Alistithmar Capital, subsidiary of SAIB -
founding shareholder, in which the Board Chairman Mr.
Rakan Abunayyan and the Board Members Ms. Monirah
AlSwaydani and Mr. Abdulrahman AlRawaf have an
indirect interest. The transactions consisted of an insurance
policy of SR 11 thousand, that is without any preferential
conditions .

10 -Approval on business and contracts between the
Company and Waseel Company - an associate, in which Mr.
Umar AlMahmoud, CEO and Mr. Sohail Hayyan, CIO have
an indirect interest, as they are representing Medgulf in
Waseel’s Board of Directors. The transactions are related to
claims management fees of SAR 7,031 thousand, that is
without any preferential conditions.

11 -Approval on business and contracts between the
Company and Abunayyan Trading Company, in which the
Board Chairman Mr. Rakan Abunayyan has an indirect
interest. The transactions are related to an insurance policy
of SAR 3 thousand, that is without any preferential
conditions.

12- Approval on business and contracts between the
Company and Saudi Tambin Co. Ltd, in which the Board
Chairman Mr. Rakan Abunayyan has an indirect interest.
The transactions are related to an insurance policy of SAR
31 thousand, that is without any preferential conditions.
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