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THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS WWW.rsm.jo

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Jordan International Trading
Center as at 30 SEPTEMBER 2024, and the related condensed interim statements of comprehensive income, condensed
interim changes in equity and condensed interim cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Board of directors is responsible for the preparation and fair
presentation of this condensed interim financial statements in accordance with International Accounting Standard IAS
(34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed interim
financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman —Jordan Nasim Shahin
29/10/2024 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is amember of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right
The RSM network is not itself a separate legal entity in any jurisdiction.




JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2024 (Unaudited)

Assets

Cash and cash equivalents

Checks under collection

Financial assets at amortized cost
Accounts receivable and installments
Due from related parties

Inventory

Other debit balances

Financial assets at fair value through other comprehensive income
Investment’s properties

Property, plant and equipment

Right of use assets

Total Assets

Liabilities and Equity

Liabilities

Accounts payable

Other credit balances

Notes payable

Income tax provision and national contribution
Lease liabilities

Total liabilities

Equity

Share Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

Notes

w

30 31
SEPTEMBER DECEMBER
2024 2023
D D
AUDITED
115 089 119 970
321719 260 416
150 000 300 000
5933 755 5355 538
24700 31545
1229129 1052 767
765 951 653 237
406 100 424 687
179 331 179 331
868 201 263 862
4928 19 714
9 998 903 8 661 067
2363522 1352915
1092 431 1071 780
916 494 685 944
101 569 49 270
- 22380
4474016 3182 289
3 400 000 3 400 000
850 000 850 000
300 000 300 000
(143 455) (124 868)
1118 342 1053 646
5524 887 5478 778
9 998 903 8 661 067

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2024 (Unaudited)

Sales

Paper and devices cost
Operating expenses

Gross profit

Administrative expenses
Advertising expenses
Financing expenses

Right of use asset depreciation
Lease liability Financing Cost
Other revenues and expenses
Expected credit loss provision
Contingent liabilities provision
Net profit before income tax

Income tax and national contribution

Profit for the period

Other comprehensive income items:
Change in fair value of financial assets
Total profit and comprehensive income for the period

Basic profit per share for the period

For the three-months
period ended

For the nine-months
period ended

30 30 30 30
SEPTEMBER  SEPTEMBER  SEPTEMBER  SEPTEMBER
2024 2023 2024 2023
D D D D

2 149 980 2596 118 7016 527 6 656 528

(1548 057) (1919 352) (5214 963) (4 897 258)
(317 682) (282 801) (934 145) (880 006)
284 241 393 965 867 419 879 264
(116 836) (97 572) (367 768) (344 626)
(10 931) (46 542) (30 222) (82 810)
(17 866) (21 458) (49 321) (63 665)
(4 928) (11 091) (14 785) (33 274)

- (2 162) (570) (6 731)

9 042 480 39 040 27 664

(25 000) (50 000) (100 000) (100 000)
- - - (24 272)

117 722 165 620 343 793 251550
(38 678) (36 317) (109 097) (59 157)
79 044 129 303 234 696 192 393

(5 160) 7273 (18 587) (4 365)
73 884 136 576 216 109 188 028
0.023 ID 0.038JD 0.069 JD 0.057 ID

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

30 SEPTEMBER 2024 (Unaudited)

Share Statutory  Voluntary Fair value Retained
Capital reserve reserve reserve earnings Total
JD JD JD JD JD D

31 December 2022 3400 000 850 000 300 000 (127 247) 1047763 5470516
Dividends - - - - (238 000) (238 000)
Total profit and comprehensive income - - - (4 365) 192 393 188 028
30 SEPTEMBER 2023 3400 000 850 000 300 000 (131 612) 1002156 5420544
31 December 2023 3400 000 850 000 300 000 (124 868) 1053646 5478778
Dividends - - - - (170000) (170 000)
Total profit and comprehensive income - - - (18 587) 234 696 216 109
30 SEPTEMBER 2024 3 400 000 850 000 300 000 (143 455) 1118342 5524887

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2024 (Unaudited)

Operating Activities

Net profit before income tax

Adjustments for:

Property plant, and equipment depreciation
Right of use asset depreciation

Lease liability Financing Cost

Financing expenses

Expected credit loss provision

Contingent liabilities provision

Change in operating assets and liabilities
Checks under collection

Accounts receivables and installment
Inventory

Other debit balances

Due from related parties

Accounts payable and other credit balances
Paid income tax

Net cash from operating activities
Investing activities

Purchases of property plant and equipment
Financial assets at amortized cost

Net Cash used in investing activities
Financing activities

Paid financing expenses

Notes payable

Dividends paid

Lease liability payments

Net Cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

30 30
SEPTEMBER SEPTEMBER
2024 2023
D D
343793 251550
75972 70 530
14 785 33274
570 6731
49 321 63 665
100 000 100 000
- 24272
(61 303) (37 952)
(678 217) (570 855)
(176 362) (182 857)
(112 714) 102 831
6 845 27 185
1031258 444 344
(56 798) (137 927)
537 150 194 791
(680 311) (66 244)
150 000 -
(530 311) (66 244)
(49 321) (63 665)
230 550 (31 000)
(170 000) (238 000)
(22 949) (49 471)
(11 720) (382 136)
(4 881) (253 589)
119 970 787 497
115 089 533 908

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (Unaudited)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (177) on 4 December 1982, The Company General Assembly in its extraordinary meeting held
on 27 February 1997 approved the balances of 31 December 1997 as opening balances of the Company

The Company's main activities are trading durable goods of machinery, equipment, and selling them for cash and /
or installments through trading according to Sharia (Islamic Law).

The accompanying financial statements were approved by Audit Committee of the Board of Directors in its
meeting 29/10/2024.

2) Basis Of Preparation

The accompanying condensed interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2023. In
addition, the results of the Company's operations for the nine months ended 30 SEPTEMBER 2024 do not
necessarily represent indications of the expected results for the year ending 31 December 2024, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

The accounting policies used in the preparation of the interim condensed financial statements are consistent with
those used in the preparation of the annual financial statements for the year ended December 31, 2023.

IAS 1 Classification of Liabilities as Current or Non-current

On 31 October 2022, the IASB issued 'Non-current Liabilities with Covenants (Amendments to IAS 1)' to clarify how
conditions with which an entity must comply within twelve months after the reporting period affect the
classification of a liability.

The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a
significant effect on the Company financial statements.

IFRS 16 Lease Liability in a Sale and Leaseback

On 22 September 2022, the IASB issued 'Lease Liability in a Sale and Leaseback (Amendments to IFRS 16)' with
amendments that clarify how a seller-lessee subsequently measures sale and leaseback transactions that satisfy the
requirements in IFRS 15 to be accounted for as a sale.

The amendments are effective for annual periods beginning on or after 1 January 2024, and did not have a
significant effect on the Company financial statements.

IAS 7 AND IFRS 7 Supplier Finance Arrangements

On 25 May 2023, the IASB issued 'Supplier Finance Arrangements (Amendments to IAS 7 and IFRS 7) that ask
entities to provide qualitative and quantitative information about supplier finance arrangements.

The amendments are effective for reporting periods beginning on or after 1 January 2024, and did not have a
significant effect on the Company financial statements.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and
assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily
based on assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results
may differ from assessments due to the changes resulting from the conditions and circumstances of those
assessments in the future.

The accounting estimates followed in these condensed interim financial statements are the same as those adopted
for the year ended 31 December 2023.

Income tax and national contribution
The income tax was calculated in 30 SEPTEMBER 2024 accordance with Jordanian Income Tax Law No. (38) of the year
2018.



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

30 SEPTEMBER 2024 (Unaudited)

3) Inventory

Papers
Electrical devices

Less: Provision for slow moving inventory

4) Other debit balances

Consignment inventory
Prepaid expenses
Income tax deposits
Refundable deposits
Prepaid payments
credits

Share’s obsolescence
others

5) Property, plant and equipment

30 SEPTEMBER 31 December
2024 2023
D D
687576 693 903
562 510 379 821
1250 086 1073 724
(20 957) (20 957)
1229129 1052 767
30
SEPTEMBER 31 D:;:;‘ber
2024
D D
539 528 567 727
56 046 16 210
14 967 19826
60 318 48 768
11 846 ;
82 606 -
640 640
- 66
765 951 653 237

Property plant and equipment were purchased during the period ended 30 SEPTEMBER 2024, amount of JD 680 311

which essentially includes the new printing press building.

6) Other credit balances

Inventories for sale deposit
Shareholders’ deposit
Provision for staff indemnity
Sales tax provision

Provision for annual leave
Board of Directors Remunerations
General deposits

Social security payable
Accrued expenses

Income tax payable
Collection commissions

7) Comparative figures

30 SEPTEMBER 31 December
2024 2023
JD D

539 528 567 727

231479 227 872

1137 1137

42 744 37 840

36 499 37426

- 24 360

38 587 37 066

13 656 11548

17 801 8282

1685 1757

169 315 116 765

1092431 1071780

Some of the comparative figures for the year 2023 have been reclassified to correspond with the period ended 30
SEPTEMBER 2024 presentation and it did not result in any change to the equity and the last period’s operating results.



