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Date:

Attn: Mr. Mohammed Saud Al Osaimi
Chief Executive Officer
Boursa Kuwait Company

Subject: Qutcomes of the meeting of the Board of
Directors of National Investments Company

With reference to the above subject and as per chapter No. 4
of the Disclosure & Transparency Module of the Capital
Markets Authority’s Executive Bylaws and its law No.
(7/2010) and amendments, please find enclosed the disclosure
form of material information regarding the result of Board of
Directors meeting held on Tuesday, 29 October 2024 at 2:30
pm. We are also attaching the financial results form for the 3
quarter ended 30 September 2024.

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Tnvestments Company has been listed in the Premier Market,
we are pleased to announce that the Analyst/Investor
Conference for the 3" quarter ended 30 September 2024 will
be held on Tuesday, 05 November 2024 at 3:00 p.m., and it
will take place through a live webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:
investorrelations{@nic.com.kw

Best Regards
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Disclosure of Material Information Form

ame of the Listed Company

National Investments Company (K.S.C.P) (& .<hp.08) Ak gl il L) A8 4

Material Information g 5a gal) da glaall

Board of Directors of National Investments Company | ) oz pldal iy akgl LT AS)E 5 Gdas A
KSCP held a meeting on 29 October 2024 at 2:30 PM and | . . 55y il A Aol (L3 2024 3581 29 58154l

approved the consolidated financial statements for the | . e 3€ 2N G i Al sl
period ended 30 September 2024. CiElgeel gt Bemlitehal ol el 0 i)
2024 i 30 A il

A4S 58 lal) 38 50l e Ay jp sad) Ao slaal) i

. Significant l‘fl‘f_cct of the material information on theé
' financial position of the company

Not Applicable
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Company Name

National Investments Company K.S.C.P.

£.8.a, 00 i gl o e A8 4

Third Quarter Results Ended on 2024-09-30 b iiall G ag ) il
Board of Directors Meeting Date 2024-10-29 5I) adaa platal 7o )

Required Documents

ci_g.dﬂ.; L8 ) Caal gl il Akiaal)

Approved financial statements.

Approved auditor's report.
This form shall not be deemed to be complete unless the
documents mentioned above are provided.

et o]l Aallal) clilall e Rds
Ataall bl il pa 55 (e B

bt o3a (5l )5 ol ol Lo St 3 gaill 130 ity

Change (%)

fg TN

2023-09-30 2024-09-30
A A8 arluy galdll 5 Ludll/m ) ila
306% 2,514,229 10,210,907 |net profit (Loss) represents the amount attributable to the
owners of the parent Company
488511 g Auealai) ageesd! 3l fin
307% 315 12.81 b
Basic & Diluted Earnings per Share
A ghaial) i g gal)
13% 127,348,145 144,010,369
Current Assets
Sl sall Al
14% 239,254,561 272,201,783 }
Total Assets
A ghaiall e glhaal)
-9% 24,455,237 22,168,093
Current Liabilities
Slasthall aa
33% 48,721,453 64,882,172
Total Liabilities
A3 4S8 aalaa Aalil) Aglalf (3 gia laa
10% 172,696,956 189,612,699
Total Equity attributable to the owners of the Parent Company
Alazal eyl g laal
146% 8,952,683 22,050,899
Total Operating Revenue
ALasah (3 edl) ) Ala
345% 2,594,489 11,552,423
Net Operating Profit (Loss)
Y gy £ sdaall Juall (7 4ag) Al il
N/A N/A Accumula \k\(@/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Third Quarter Comparative

S ! Hbas Statement
2023-09-30 2024-09-30
T30 abloaa; ARl (3 Ldd)) b S3a
&

359% (1,714,171) 4,438,381 |Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company

A g Aol gl (3lesd) Ay
359% (2.15) 557
Basic & Diluted Earnings per Share

Alasdl) il oy s
1652% 506,058 8,865,784
Total Operating Revenue

Alaall (5 i) sl ila
425% (1,647,036) 5,357,770
Net Operating Profit (Loss)

* Not Applicable for first Quarter Js¥ gl o Gl v+

-

ncrease/Decrease in Net Profit (Loss) is due to (Bt s}.).,:;_,n,la,ljjit. a paldadlfeli )| cun

I
The increase in net profit for the 9 months ended 30 Sept 2024
as compared to the comparative period ending 30 Sept 2023, is
primarily due to increase in realized and unrealized gain on
financial assets at fair value through profit or loss and share of
results of associates and joint venture.

5l 45 HEs 2024 o 30 S il el Rl )1 dla i gl V)
U Einall 24 ) ) oasad IS5 3903 2023 pscivns 30 (8 Lpgiall 4 )
Liany piludll 5l #U 1 I3E e Aolal) Lailly B e Blla oo g g (o Blinall pe
Auolaa A8 iy Al § OIS i il A

!‘1-‘-.”:.“*;(-
dealing with related parties 1,589,788

I_{‘I'-.)I‘.l‘.:, KWD)

Total Expenditures incurred
ealing with related | 1,030,821
};;:n‘%i-ﬁ  (value, KWD)

_.ﬂ JLaa 4
(3 fluall) ALialf 3

\\%‘é

L0 Jng Il 0llote auX] a8y W
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1. Unqualified Opinion

Lhamis pt ) 1

2 Qualified Opinion

Laamie g 2

3. Disclaimer of Opinion

Sl elyf e 3

4, Adverse Opinion

L)USLI-A L_SL A4

000 e

In the event of selecting item No. 2, 3 or 4, the following table 52 Yy ¢« JW Jgaall dad oz 4 513 91 2 03) iy Ll Jlow
must be filled out, and this form is not considered complete aiiuas ohy o Lo SheiSa 73 gall i

unless it is filled.

Not Applicable / Gdais ¥

Not Applicable / @dan ¥

Not Applicable / Gdais Y

Not Applicable / gdai ¥

Financial Results Form
Kuwaiti Company (KWD)
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daull
Lu Ol gs
Not Applicable / Gdais ¥ Not Applicable / 3dau ¥
Cash Dividends
doeia el Cilanj g
Not Applicable / @dan ¥ Not Applicable / Gsan ¥ pe °
Bonus Share
63 olags
Not Applicable / 3dan ¥ Not Applicable / &das ¥
Other Dividend
Tl e pus
Not Applicable / gdau ¥ Not Applicable / &k ¥
No Dividends
Szl bgdle JWt by B3U3
Not Applicable / G Y Not Applicable / Gdau ¥ lssue Premium Not Applicable [ Gdais ¥ )
Capital Increase
JW uly ks
Not Applicable / @dau ¥ Not Applicable / 3dau ¥
Capital Decrease

N

AL g I Ohlato_uXl
NATIONAL INVESTMENTS ¢
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Board Member and Chief Executive
Officer

Fahad Abdulrahman Al-Mukhaizim

Financial Results Form
Kuwaiti Company (KWD)
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 September 2024

Three months ended Nine months ended
30 September 30 September
2024 2023 2024 2023
Notes KD 000’s KD 000's KD 000’s KD 000's
INCOME
Realized gain (loss) on financial assets at
fair value through profit or loss 136 (210) 649 74
Unrealized gain (loss) on financial assets at
fair value through profit or loss 4,247 (2,189) 4,254 (6,498)
Changes in fair value of investment
properties - - (©)] -
Gain on sale of investment property - - 75 -
Rental income 263 301 843 935
Dividend income 935 621 6,213 6,579
Management, incentive, brokerage, advisory,
service and other fees 2,309 1,798 7,156 6,407
Interest income 52 30 255 471
Share of results of associates and joint
venture 869 107 2,458 684
Gain on foreign exchange trading 56 48 156 300
TOTAL INCOME 8,867 506 22,050 8,952
EXPENSES
Administrative expenses 2,611 1,841 7,823 6,632
Finance costs 718 434 2,054 1,242
Charge (reversal) of impairment losses and
other provisions 7 1 465 (1,320)
Loss (gain) on foreign currency translation 173 (123) 155 (196)
TOTAL EXPENSES 3,509 2,153 10,497 6,358
PROFIT (LOSS) BEFORE TAXATION 5,358 (1,647) 11,553 2,594
Taxation (charge) reversal 4 (192) 17 (228) (7)
PROFIT (LOSS) FOR THE PERIOD 5,166 (1,630) 11,325 2,587
Attributable to:
Equity holders of the Parent Company 4,439 (1,714) 10,212 2,514
Non-controlling interests 727 84 1,113 73
5,166 (1,630) 11,325 2,587
BASIC AND DILUTED EARNINGS (LOSS)
PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT
COMPANY (FILS) 3 5.57 (2.15) 12.81 3.13

9



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2024

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
Profit (loss) for the period 5,166 (1,630) 11,325 2,587
Other comprehensive income (loss):
ltems that will not be reclassified to interim
condensed consolidated income statement in
subsequent periods:
Change in fair value of equity instruments at fair
value through other comprehensive income 1,364 (726) 17,134 (5,681)
Share of other comprehensive income (loss) of
associates 202 (798) 1,097 (753)
1,566 (1,524) 18,231 (6,434)
Items that are or may be reclassified to the interim
condensed consolidated income statement in
subsequent periods:
Foreign currency translation adjustments 93) 95 (117) 137
Other comprehensive income (loss) for the period 1,473 (1,429) 18,114 (6,297)
Total comprehensive income (loss) for the
period 6,639 (3,059) 29,439 (3,710)
Attributable to:
Equity holders of the Parent Company 5,906 (3,185) 28,309 (3,801)
Non-controlling interests 733 126 1,130 91
6,639 (3,059) 29,439 (3,710)

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiarics

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)
As at 30 September 2024

(Audited)
30 Septernber 31 December 30 September
2024 2023 2023
Notes KD 000’s KD 000's KD 000's

ASSETS
Cash and balances with banks and financial institutions 11,389 20,400 16,569
Financial assets at [air value through profit or loss 5 126,444 113,583 106,401
Trading propeities 271 271 278
Loans 349 276 285
Financial assets at fair value through other comprehensive

income 6 82,213 65,254 66,313
Investment in associates and joint ventures 13,359 12,579 11,977
[nvestment properties 18,031 29,039 28,995
Intangible assets 1,133 1,202 1,234

Joodwill 1,708 1,708 1,708
Other assels 7,306 4,989 5,495
TOTAL ASSETS 272,203 249,301 239,255
LIABILITIES AND EQUITY
LIABILITIES
Bank borrowings 7 53,919 47,413 37,583
Accounts payable and accruals 10,963 10,590 11,139
TOTAL LIABILITIES 64,882 58,003 48,722
EQUITY
Share capital 19,786 79,786 79,786
Share premium 42,634 49,593 49,593
Statutory reserve 11,615 11,613 11,199
Voluntary reserve - 1,130 1,130
Treasury shares 8 (235) (235) (233)
Treasury shares reserve 8 520 520 520
Other resenves 486 486 486
Foreign currency translation reserve 417 499 642
Cumulative changes in fair value 44,266 26,000 26,930
Retained carnings 10,115 3,866 2,646
Equity attributable to the equity holders of the

Parent Company 189,614 173,260 172,697
Non-controlling interests 17,707 18,038 17,836
TOTAL EQUITY 207,321 191,298 190,533
TOTAL LIABILITIES AND EQUITY 212,203 249,301 239,255

Khaled Waleed Al-Falah Fahad Abdulrahman Al-Muokhaizim
Chairman Board Member & Chiel Executive Oflicer

‘The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
4
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Ernst & Young Tel:  +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax: +965 2456419
P.0. Box 74 kuwait@kve.ey.com

Building a better Burj Alshaya, 16™ & 17" Floor ey.com

working world Al Soor Street, Mirgab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively the
“Group™) as at 30 September 2024 and the related interim condensed consolidated income statement and
interim condensed consolidated statement of comprehensive income for the three month and nine month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with the basis of preparation set out in Note 2. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine months period ended 30 September
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the nine months
period ended 30 September 2024 that might have had a material effect on the business of the Parent
Company or on its financial position.

ABDPULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN AL OSAIMI & PARTNERS

29 October 2024
Kuwait
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