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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company) and its subsidiaries, as at March 31,
2025, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Audiling and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

y

Mohammad Al-Azraq

(License # 1000)

Amman April 24, 2025
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2025 - (Reviewed and unaud ited)

ASSETS
Non-current Assets
Property, plant and equipment

Investnients in associates

Investment in financial asset at fair value through other
comprehensive income

[nvestment property

Due from related praty - non - current PORTION
Checks under collection and on hand - long term
Total Non-current Assets

Current Assefs

Inventory

Investment in financial asset at fair value through profit
or loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - current portion
Checks on hand - related parties

Current accounts with banks

Total Current Assets

TOTAL ASSETS

March 31, 2025 December 31, 2024
Notes (reviewed and unaudited) (audited)
JD JD
17,306,599 17,540,061
4 12,940,831 12,956,122
6,836,190 6,636,190
4,197,167 4,211,304
5 634,136 2,625
- 173,000
41,916,923 41,719,302
3,457,271 1,386,793
317,763 337,104
5 437,482 202,125
813,680 3,314,644
6,300,017 5,040,859
8,815,588 9,676,502
5 . 90,000
625,167 605,419
20,766,968 20,653,446
62,683,891 62,372,748

The accompanying notes constitute an integral part of these financial statements

1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the

Company name Legal status Ministry of Industry and Trade ~ Rigester number Main activities
Ready Mix Concrete and Public sharcholding company February 4, 1995 M Construct, establish, own and
Construction Supplies Company manage production plants and

trading with all kind of concrete,
kerbstone, bricks and hourdi
block metal forming and to do all
other acts relating thereto inside

and oulside the kingdom.
Amman for Conslruction Limiled liability company February 26, 2008 13843 Supply and sale of construction
Equipment Supply Company equipment and their spare parts
Concrete Technology Company  Limited liability company July 26, 2004 9053 Manufacturing conslruction
materials
Arabic Chinese Company for Limited liability company September 3, 2006 12836 Sale and leaschold all heavy
Leasehald and Sale of Equipment equipment and their spare parts
United Ready Mix Concrete Limited private contribution December 18,2006 252 Manufacturing ready concrete
Masafat for Housing Company ~ Limiled liability company July 25, 2017 48387 Purchase of lands , apartmenls
construction and resale without
unsurios interest

- The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab- Swemeh - Qustal -Shafa Badran -Karak= potash - Alhusan -Mafraq.
- The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Agaba Special Economic Zone) | %5

Maan (Development zone) %5

— Board of directors has approved the financial statement on April 23, 2025
2. Financial statement preparation Frame work and significant accounting policies

— The consolidated interim condensed financial statements for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2024.

3. Financial information for a subsidiary
The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of March 31, 2025 as follows:

Percentage of Relained eaming
Company name Legal status Paid-in capital ownership Total assets Total liabilities  (Accumulaled losses)
o % o o o

Amman for Construction Equipment
Supply Company LLC 30,000 100 124,342 T7E3 2360
Concrete Techuglogy Compay LLE 80,000 100 411,456 1,970,558 251,008
Arabie Chincse Comnpany for
Leasehold and Sale of Equipment L 100,000 100 9,206,250 453,898 573,73
Unitedd Ready Mix Concrete LPC H0,000 100 1,022 650 325837 (112.605)
Masgalat for Housing Company LLC 3000 100 477,514 437,008 8.9



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statemient for the three months ended March 31, 2025

4. Investments in associates

Changein e ol ee
tfintesmentin
fineegel s
Hhrough lher
Perentage of Bgmngr Sharalpnfil  comprebensie
Company name Numberof chas minerstip Resuallof scodiie balice B2l income- 5saifes el
' p P n p P
Mesafel o specialzed enspert . T30k 0y 7440 THES 18 {1 71166
Ases for Concree Froducts Co LHLI ik [5417 e 675 (I3 1
AbgudsBeady i Conurele Compuy 14 b3 16539 i Bk ) T
Hez ComertContpany ) i : B . . W
Ierationel rkerage & Fiencil Makets Ca i ] - | - . |
Intarationad Cads Compans LGRL] u - . = -
Jersthem Crushes and guarng LLC ) ] . | : - I
Tl G 15 (a1 1318
(*) Movement of investments during the period was as follows:
March 31, 2025 December 31, 2024
( reviewed and unaudited) (audited)
JD JD
Beginning of period,/ year balance 12,956,122 12,206,263
Share of results of associates 195,712 945,408
Share of changes of financial assets at fair value
through other comprehensive income- associates (211,003) 96,135
Additions during the year - 295,000
Distributed dividends - (595,984)
Closing the amount of investment valuation in
Jerusalem Crushers and Quarrying receivables - 9,300
Balance - end of period [ year 12,940,831 12,956,122




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the six months ended June 30, 2024

5. Related parties
— Related parties’ transaction consists of transaction with major shareholders and companies which
the shareholders have control over them. Transaction with related parties is trading in nature.
— Due from related party - non - current portion represent the AL Hejaz cement company.
— Due from related parties consist of the following:

March 31, 2025 December 31, 2024
( reviewed and unaudited) (audited)
D D
Alquds Ready Mix Concrete Company 201,505 -
Jerusalem Crushers and Quarrying L.L.C 176,261 164,719
Masafat for Car Leasing 44,942 14,254
International Cards Company 36,818 38,041
ASAS Modern Specia!izcd Transportation 13,866 21,016
[nternational Brokerage & Financial Markets Co 5254 5,254
Advanced Education Company - 45
Less: Expected credit losses allowance (41,204) (41,204)
Total 437,482 202,125

— The item Checks on hand - related parties consists of the following:

March 31, 2025 December 31, 2024
(reviewed unaudited) (audited)
D D
ASAS ready mix concrete company - 90,000
TOTAL - 90,000
— Due to related parties consist of the following:
March 31, 2025 December 31, 2024
( reviewed and unaudited) (audited)
D JD
Masafat for Specialized Transport 2,015,286 2,175,258
The Fund Company for Housing 1,148,213 3,062,729
Qatrana Cement Company 392,622 644,750
Employees Saving Fund Ready Mix Concrete and
construction supplies company 81,901 114,549
Al Quds for Ready Mix concrete Co. - 17,047
Jordan company for managing and tracking vehicles - 560
Total 3,638,022 6,014,893




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2025

— Deferred checks - related parties consist of the following:

March 31, 2025 December 31, 2024
(reviewed and unaudited) (audited})
Jo JD
Qatrana Cement Company 1,231,461 1,139,599
Masafat for Specialized Transport 855,000 430,000
The Fund Company for Housing 214,408 154,583
Assas for Concrete Products 50,000 -
Jordanian Crushers and Construction Equipment Supply 852 852
Taotal 2,351,721 1,725,034

6. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



